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1961-1960 IN SUMMARY 


Dividends per Share 
Cash and Cash Equivalent 
Accounts Receivable — Net 


Borrowed Capital 

Stockholders’ Ownership 
Stockholders’ Ownership per Share 
Working Capital 


Shares Issued and Outstanding 


Number of Employees at Year End 
Payroll (exclusive of Employee 


Retirement Plan and Other Benefits). . 


Charges for Employee Retirement 
and Other Benefits 


1961 


$31,854,658 


1,118,100 
571,300 
546,800 

1.08 
25) 

2,088,265 

4.236.511 

8,906,896 

15,633,304 

2,505,834 
6.2:to"l 

2,365,000 

20,066,948 
39.48 
135127470 
508,245 
Dols 


14,877,467 


364,738 


1960 


932,693,195 


2,114,036 
1,001,500 
151025536 
DA 

1.40 
1,504,621 
3,917,873 
9,602,770 
15,436,380 
3,202,799 
4.8 to | 
2,635,000 
19,809,527 
38.95 
12,233,581 
508,645 
2,568 


15,554,248 


396,438 


LETiGeRk hO nne STOCKHOLDERS OF GAREOCK INC. 


AFTER a lean first half in 1961, volume and earnings 
did improve in the third and fourth quarters, but not 
sufficiently to salvage what was otherwise a poor busi- 
ness year with earnings of $1.08 the share as compared 
to $2.17 in 1960. 

November and December business showed substan- 
tial improvement, and the trend continued into Janu- 
ary. Hopefully, this volume level will carry forward 
at least during the first half of the current year, in 
which event we should present a much healthier 
earnings picture. 

Highlights of the year’s operations are summarized 
as follows: 

(a) In the markets served, the year was character- 
ized by severe price competition, particularly with 
respect to components sold to original equipment 
manufacturers. In this connection, some price revi- 
sions were inaugurated in January. 

(b) Substantial reductions in manufacturing over- 
head expense were effected in the last half of the year. 

(c) A wage reopener in our contract with the Union 
representing our Palmyra factory hourly employees 
requiring wage negotiations in November 1961 was 
deferred until May 1962 by agreement. 

(d) One favorable development was the installation 
of improved inventory controls, as a result of which 
the inventory account was reduced $696,000, or 7.2%, 
under the 1960 closing figure. This is the lowest year- 
end level experienced since 1958. 

(e) Our new product interests involving flexible 
printed circuits, dry bearing materials, plastic pistons 
and piston rings and new designs of oil seals con- 
tinued to develop, many to the introductory market- 
ing stage. While these products represent our stake 
in future growth and earning power, they have not 
yet made any material contribution to profits. 

(f) The Company sold its ownership in Marengo, 
S.p.A., an Italian fluorocarbon plastic fabricating 
facility jointly owned with Montecatini, S.p.A., which 
has now purchased our interest. This transaction in- 
volving a Garlock foreign subsidiary was concluded 
in 1962, and the capital gain realized will, therefore, 
be booked in the current year. 

(g) Chetron Corporation, which has now been re- 
named Garlock of California Inc., a subsidiary ac- 
quired in 1960 and specializing in aircraft and missile 
work, had a poor year as was indicated in our semi- 


annual report. We did, however, succeed in getting 
this Operation into the black in November, and it is 
anticipated that it will make a contribution to earn- 
ings in 1962. 

Note No. 2 to the Financial Statements appearing 
on page 8 calls attention to a change made during 
1961 in the method of funding the Company’s pen- 
sion plans. Concurrently, independent consulting 
actuaries evaluated the reserves accumulated since 
the plans’ inception in 1950 and have given their 
opinion that the Company’s liability for past service 
pensions can now be considered fully funded. The 
maximum of such liability was estimated to be 
$447,000 as of the beginning of 1961. As a result of 
this evaluation, no part of that amount need now be 
considered a probable charge against future earnings 
of the Company. 

Presently, we are working on plans to consolidate 
our Canadian manufacturing and marketing opera- 
tions into a single autonomous corporate unit. This 
may not be completed in 1962 but we have retained 
an experienced manager to head up this Canadian 
operation. He is Mr. Allan A. Rowan-Legg, formerly 
President of Superior Propane Limited, of Toronto, 
who has now been elected Vice-President and General 
Manager of Garlock of Canada Ltd. 

Mr. C. E. Bellew, who joined our Company April 3, 
1961, as Manager, Manufacturing Division, was 
elected a Vice-President by the Board at its March 1, 
1962 meeting. 

In 1961, dividends of $.10 a share were paid in each 
of the first three quarters, and a $.25 dividend was 
paid in December. Dividends, therefore, totaled $.55 
the share for the year as compared to $1.40 a share 
paid in 1960. 

On March 1, a first quarter dividend of $.25 was 
declared for payment on March 30, 1962, to stock- 
holders of record on March 9, 1962. 


AM Mallu 


PRESIDENT 


Palmyra, New York 
March 9, 1962 


Garlock Inc. and Subsidiaries 


STATEMENT OF CONSOLIDATED FINANCIAL POSITION 


DECEMBER 31 


1961 
CURRENT ASSETS: SS 
(ETS bape Renee eens eran I nahn Der te on einty ts Evora amp Mek CaO Oe $ 2,088,265 
Accounts receivable (less allowance for doubtful accounts: 

LOGI S60!S67 221960" S56:93 lie racer oie tere staal hae RMR tbe oreicteretes (ten-rat 4,236,511 
Inventoniesi(at lowemolaverase COSt Of MMaAnkel) ser atte lerttert treat arat 8,906,896 
Prepaid expenses — Insurance, advertising supplies, cic...) te se ue rere 401,632 

au Pe, Saree aE AEE SE Pat a RECA is TenrAcn mera aier Cini iichy Sebel LS OAKS 15,633,304 
Less CURRENT LIABILITIES: 
INotesipayable—Instalments(Noten)) eee meee tritici eich tetr ier: 200,000 
INOtes payable Others acterge erect orate cee erst cied sche Ceres vere enetev on ation nice $0,000 
Accounts payable= Traders cs cyasie sn cktorerere cers oe oie esiereteien henererensra areas 650,446 
WinitedkStatess@anadasandrounciiaxcs OMmnCOmle neni rte er trier 572,363 
ANCcrUedisalanesswalesataXxess ClCH at erraet cei ae ier ease eerie 1,033,025 
OTA TOS Re, Ge cero ee Ne OR eRe OR ee ere ones SRE Corer ren 2,505,834 
WORKING CAPITATES cy copemiare ol retuh sa cieva ot aretetel acces herescueie ey oe ceaee etceye meer meacioners 13,127,470 
INVESTMENTS : 
Unconsolidated subsidiaries (including long-term advances: 

1961, —O—; 1960, $162,795) (at cost plus undistributed earnings)......... 479,739 

OMEE(CACICOSE) actrees tree ete ae tare ote Shani en ak Re eee 116,389 
Koya) Denney centers rcenR Gre CR Or Die CIEIT RT TRC a ee oer cae endl O OREO OE 596,128 
PEANTEEROPRERIS EAN! EO ULEMENTINCCEICOS Db) sinenncrtsien tiene icine icieienenen tie: 21,343,034 
Bess allowancenomdenreclatlonrancdraniOntizall Olina ieietieraereieenat reat 12,513,985 
In (elie cheer unigicee ane enio in ola CrnG OD OD ioe HOMO ne Ur cao a oAa ee 8,829,049 
PATENTSUAND!; MR'AD EMA R KG ra seer eee ee are to ay Wo area nec ee aaa 1 
WOTATSASSETS CESS | CURRENT: EIABIEIMIES Pree ree eee eo eerie 22,552,648 
Depuct LONG-TERM OBLIGATIONS: 
INotesmpayable— instalments (IN @ten|) mean reetn tener aerate nee een 2,100,000 
Notesspayable = Other sae rca tie aecaireteae nies ern aE Renee ae re 15,000 
TL ODATER ratec verse tose oto ence ee ere ee 2,115,000 
DEFERRED. LAXES: ON INCOME ee Geen eee eee eee 370,700 


EXCESS OF ASSETS OVER LIABILITIES AND DEFERRED TAXES........-..-++seecsee $20,066,948 


STOCKHOLDERS’ OwnersuiP (Notes 1, 3 and 4): 


Common stock — Authorized: 2,500,000 shares of $1.00 
johe wellness Gavelnie isSmeel, SOG SNES acacncoocacsoceasovnpuncvcncnucont $ 508,645 


Excess of stockholders’ investment over par value of common stock......... 3,683,399 
Barnes retained for use ini the Dusiness+ 5.20.68 eee ours eens eee 15,884,628 
20,076,672 

bess treasury stock 400 shares,at-COsts. seiak a. man seine ee ene ree 9,724 
SOTA iso's igs Siah als a asl ag at ore eserievaa fais ok SEG Rare PETE ER RE a TE $20,066,948 


The accompanying Notes to Financial Statements are an integral part of this statement. 


DECEMBER 25 
1960 


$ 1,504,621 


3,917,013 
9,602,770 
411,116 


15,436,380 


200,000 
110,000 
857,309 
857,921 
1,177,569 


3,202,799 
125258550) 


552,948 
119.953 


672,901 


21,061,325 
11,422,281 


9,639,044 


1 


225455921 


2,300,000 
25,000 


2,325,000 
411,000 
$19,809,527 


$ 508,645 
3,683,399 
15,617,483 


19,809,527 


=o= 


$19,809,527 


Garlock Inc. and Subsidiaries 


STATEMENT OF CONSOLIDATED INCOME AND EARNINGS RETAINED 


FOR USE IN THE BUSINESS 


INET SALES Sere 1a Pat See ener 5. tee thy este ee te 


OPERATING COSTS AND EXPENSES (including depreciation 


and amortization: 1961, $1,262,644; 1960, $1,165,297)... 


INCOME EROMOPERATIONS SE ane eee eee 


SUNDRYAINCOME-INETepacetan mnt kite eee erie 


IINGOME| BEFORE IMAXES’ON INCOME: ase esis cise anoles 


SPA XESTONTEN COMB) ac crtctaree caer aeweletr tere ucucons Ceakeee eran nes 


ING ACMIN(CO Mis AaGele oo Goco ates Sao hace obo homed one BhMaee 


EARNINGS RETAINED FOR USE IN THE BUSINESS, BEGINNING.. 


EARNINGS RETAINED FOR USE IN THE BUSINESS, ENDING... . 


53 WEEKS 52 WEEKS 
ENDED ENDED 
DECEMBER 31 DECEMBER 25 
1961 1960 
$31,854,658 $32,693,195 
30,785,264 30,657,812 

1,069,394 2,035,383 
48,706 78,653 
1,118,100 2,114,036 
571,300 1,011,500 
546,800 1,102,536 
15,617,483 1532227550 
16,164,283 16,325,086 
279,655 707,603 
$15,884,628 $15,617,483 


The accompanying Notes to Financial Statements are an integral part of this statement. 


Garlock Inc. and Subsidiaries 


NOTES TO FINANCIAL STATEMENTS — December 31, 1961 


1. The instalment notes payable which bear interest 
at 334% per annum are held by an insurance com- 
pany. The principal amount is payable in instal- 
ments of $200,000 in each of the years 1962 through 
1971 and the balance of $300,000 is payable June 30, 
1972. Subject to certain limitations and the payment 
of premiums, the notes may be paid prior to maturity 
at the Company’s option. The provisions of the notes 
include certain restrictions on the payment of cash 
dividends on common stock and investment in 
foreign subsidiaries. At December 31, 1961, the 
Companies’ retained earnings free of restrictions 
were $6,124,084. 


2. Since 1950, retirement income benefits have been 
provided through contracts with an insurance com- 
pany for certain employees of the Company and its 
subsidiaries under basic past and future service 
pension plans, supplemented by a profit-sharing 
arrangement. 

Effective January 1, 1961, the Company modified 
the pension plan to fund the benefits through a 
newly established pension trust. The Company also 
arranged with the insurance company to liquidate 
the reserves applicable to the pension plan group 
annuities relating to the lives of active employees, 
and to pay these funds to the new trust over a period 
of five years, 

The entire cost of benefits on account of past 
service (for service prior to the effective dates of the 
plans) is borne by the Companies. The cost of bene- 
fits for future service (service subsequent to the 
effective dates of the plans) is contributed both by 
employees and the Companies. 

The Company’s consulting actuaries have evalu- 
ated the available reserves and the value of the trust 
fund and have advised the Company that the plans 
can be considered effectually fully funded with re- 
spect to all past and future service benefits accrued 


through December 31, 1961 and 1960 for all parti- 
cipants. 

Under the profit-sharing formula revised as of 
January 1, 1957, and approved by the stockholders 
April 3, 1957, the participating Companies, who 
bear the entire cost of the profit-sharing plan, base 
their contributions on a percentage of consolidated 
annual earnings before taxes on income in excess of 
a percentage of consolidated net worth (stockholders’ 
ownership) at the end of the previous fiscal year. 
The maximum contribution to be made with respect 
to any single year is determined by a percentage of 
the annual compensation paid in that year to em- 
ployees covered by the plan. Under the provisions 
of the plan, no contribution was required for the 
period ended December 31, 1961. 


3. At the Company’s annual meeting on April 1, 
1959, the stockholders approved a restricted stock 
option plan which made available 24,682 shares of 
the Company’s authorized but unissued common 
stock. Since May 26, 1959 certain officers and key 
employees have been granted options for 14,750 
shares at prices ranging from $33.37 to $38.71 a 
share (representing 95% of quoted market value at 
date of grant). Under the option agreements, these op- 
tions are exercisable in part commencing May 26, 1961, 
and expire eight years thereafter. As of December 
31, 1961, none of these options had been exercised. 


4. All of the outstanding capital stock of Garlock 
of California, Inc. (Chetron Corporation) was ac- 
quired as of April 29, 1960 in exchange for 15,000 
shares of the Company’s previously authorized and 
unissued common stock. This acquisition resulted 
in an increase of $15,000 in the par value of common 
stock outstanding and an increase of $585,000 in 
the excess of stockholders’ investment over par 
value of common stock. 


Garlock Inc. and Subsidiaries 


OPINION OF INDEPENDENT ACCOUNTANTS 


BASINS ea SSIES 


CERTIFIED PUBLIC ACCOUNTANTS 
328 EAST MAIN STREET 


ROCHESTER 4 


OPINION OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS 


Garlock Inc. 


We have examined the statement of consolidated financial 
position of Garlock Inc. and its subsidiary companies as of 
December 31, 1961 and the related statement of consolidated 
income and earnings retained for use in the business for the 
fifty-three weeks then ended. Our examination was made in 
accordance with generally accepted suditing standards, and 
accordingly included such tests of the accounting records and 
such other auditing procedures as we considered necessary in 


the circumstances. 


In our opinion, the accompanying statement of consoli- 
dated financial position and statement of consolidated income 
and earnings retained for use in the business present fairly 
the financial position of the companies st December 31, 1961 
and the results of their operations for the fifty-three weeks 
then ended, in conformity with generally accepted accounting 


principles applied on a basis consistent with that of the 


preceding period. 


February 26, 1962 
Gob a 
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FIVE-YEAR SUMMARY—1961-1957 


OPERATIONS (Thousands of Dollars) 1961 

INet:Saless santa oe Oe een $31,854 
Pavol (Exeliina lines YSMEMIS).5 conc cccnesconsounoccc 14,877 
BoplovyeesBenetisaereece nae 364 
Depreciation and Amortization of Plant & Equipment 1,262 
Income: Bctoreslaxes Onulincome ante neers 1,118 
‘Taxes OnelnCOmMe eee evocation Sil 
ib Keimn Aneel velo amin oma one tho ork Cae mabe oR Gun ones A 546 
MotaliGasheDividendssDcclarc cd esate attr 279 


FINANCIAL (Thousands of Dollars) 


GashrandiGashvEquival enigma crne $ 2,088 
lbonigciohtoig oct ne nin. 5 c:-Oia Micka CNG macro aioco OO cA ote 8,906 
@urrentiAssets aki. rome noe ee eens 15,633 
Current Miabilitiest A sasn. coe eco ee Ceo 2,505 
Working Capital... sernceee ns eee 27 
Gash elows( Totaled suero vided) pen eneeeren et 1,926 
Total Property, Plant and Equipment.............. 21,343 
Accumulated Depreciation and Amortization........ 12,514 
Net Rropenrty a blantandse @uiipinient ase En iene 8,829 
Expenditures for Property, Plant and Equipment..... 502 
BorrowediGapitaly non cee meee 2,365 
Stockholders’ Ownership (Net Worth).............. 20,066 


GENERAL AND RATIOS 


Sharesi@utstan cin oaeeyaerree terrace erent ier 508,245 
ImncomesPeta Shaken eerie einer aire trier nares $ 1.08 
@ashbPloweken Shancaaeceecien cern eine See 
DividendsseernShareareereecr rere eee ecient Se SS 
SoS lnvolkelens’ Ohymarsnsletiyg) IIe SIMENKE, 5 po aon vccosanc $ 39.48 
INtimberoestockholderstaty Vea ender reiterate 3,162 
Numberotimployeesateveam End seem cem acer DSS) 
Wyeretanne: (Cayoriizill IMWiIMONER, 50 opcogocb00sposn0nDGe 2.43 
GURFENt Ration wae err Geir ae er ener 6.24 
INC EW OnthstosnixedeASsctSmmer eee reenter Dy 
INGE SEIS 1 IRNGESNAISNES no ca0ons condones ogbUOOOS Vos? 
Net Income to Net Worth and Borrowed Capital.... DNNG 
Net Income to Net Operating Investment........... 2.18% 
Gashiblowsto INCI Onthmemerriee certo 9.60% 
Cash Flow to Net Operating Investment............ 7.69% 
Income Beionremlaxcs lo Neb alco iene nets Sl, 


$ 


$ 


1960 


32,693 
15,554 
396 
1,165 
2,114 
1,011 
1,102 
707 


1,504 
9,602 
15,436 
3,202 
12,233 
2,692 
21,061 
11,422 
9,639 
1793 
2,635 
19,809 


508,645 


$ 
$ 
$ 
$ 


ali 


$ 


$ 


1959 


33,470 
15,348 
917 
1,145 
3,440 
1,720 
1,720 
740 


3892 
9,342 
76359) 
4,757 
12,601 
PO 26 
20,080 
11,264 
8,816 
832 
2,905 
18,814 


493,645 


PAH 


3.49 
5.93 
1.50 

38.11 

3,033 

2,839 
2.66 
3.65 
Die) 
8.18 
7.92% 
6.48% 

15.55% 

11.02% 

10.28% 


1958 


$26,446 
12,404 
296 


$ 2,090 
7,941 
NE P22 
2,029 
11,692 
1955 
19°635 
10,729 
8,905 
682 
3,020 
17,834 


493,645 
$ 1.42 
$ 3.96 
S St. 


NIOSH 


$30,652 
13,027 
972 
1,170 
3,449 
1,806 
1,643 
863 


$ 3,741 
8,234 
15,270 
3,791 
11,479 
2,876 
19,085 
10,544 
8,540 
15598 
3,100 
17,240 


493,645 
$ 3.33 
$ 5.83 
Ses 
$ 34.92 
3,312 
2,583 
2.67 
4.03 
2.02 
10.57 
8.08% 
6.87% 
16.69% 
12.02% 
11.26% 


A BRIEF HISTORICAL REVIEW 


Your Company is celebrating a birthday this year — 
its 75th anniversary. During this three-quarters of a 
century period, Garlock has emerged from a one 
man shop to one of the foremost producers of me- 
chanical packings and allied products. 

Sound administration demands “‘planning for the 
future ’? However, on an occasion such as this, it is 
fitting that a brief review of these 75 years be pre- 
sented. 

It was on September 9, 1887, that Olin J. Garlock, 
Frederick W. Griffith and Eugene Nichols estab- 
lished a co-partnership under the name of The 
Garlock Packing Company to carry on the manu- 
facture and sale of packings. 

A small factory employing two men was estab- 
lished in Palmyra. As the partners’ business gradu- 
ally grew from year to year, factory and sales em- 
ployees were added—one by one. 

In the year 1905 the original partnership business 
was incorporated and later, in 1929, the Company 
became a publicly owned corporation, ably guided 
for 31 years by George L. Abbott. 

Shortly after the turn of the century, the factory 
was moved to the present Palmyra plant site where 
buildings 1 thru 26 have been built during the inter- 
vening years to provide manufacturing facilities for 
the ever-increasing line of products demanded by 
expanding markets and technological advancements. 

Concurrently the Company was also growing by 
acquisition. Today, Garlock Inc. is the parent com- 
pany of five wholly-owned subsidiaries in the U.S.A. 
plus a subsidiary and branch plant in Canada as 
well as joint owner of Garlock de Mexico in Mexico 
City. 

The original two employees have increased to 
over 2,500. To this number of ‘“‘direct payroll em- 
ployees”’ may be added an incalculable number of 
distributors and their respective sales forces who 
promote the sale of Garlock products throughout 
the entire world. 

In 1960 the corporate name was changed to 
Garlock Inc. because the word PACKING was mis- 
leading in such industrial markets as electronic com- 
ponents, industrial plastics, missile components, and 
the like, which have been added to the list of indus- 
tries served. 

This 75-year history was not without its stresses 
and strains—three major depressions, several minor 
recessions and the disruptions caused by two World 
Wars and the Korean Conflict. But, every stumbling 
block has been, in reality, a stepping stone for the 
future. 


om ee 3 4 
“ 38S Ss 


Original plant—about 1890. 


AsoveE: In 1900 the factory had been enlarged to fulfill 
growing orders. BELOW: The original chemical laboratory 
—quite unlike today’s research and development facilities. 
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MANUFACTURING PLANTS 


Garlock Inc., Palmyra, New York (General Offices and Factory) 
Garlock of Canada Ltd., Hamilton, Ontario 

Garlock of California Inc., Los Angeles, California 

United States Gasket Company, Camden, New Jersey 

The Belmont Packing & Rubber Company, Philadelphia, Pennsylvania 
Mechanical Leathers, Inc., Philadelphia, Pennsylvania 
Yale Rubber Co. of Canada Ltd., Kincardine, Ontario 
Rochester Wire Spring Ce. Inc., Rochester, New York 
Garlock de Mexico, S. A., Mexico City, Mexico 


SALES OFFICES AND WAREHOUSES 


UNITED STATES 


Birmingham, Ala. 
Boston, Mass. 
Chicago, Ill. 
Cleveland, Ohio 
Denver, Colo. 
Detroit, Mich. 


Houston, Texas 
Los Angeles, Cal. 
New Orleans, La. 
New York, N. Y. 
Palmyra, N. Y. 
Philadelphia, Pa. 


Tulsa, Okla. 


OVERSEAS DISTRIBUTORS 


EUROPE 


Vienna, Austria 

Liege, Belgium 
Copenhagen, Denmark 
Liverpool, England 
London, England 
Helsinki, Finland 
Turku, Finland 
Bordeaux, France 
Lyon, France 

Paris, France 
Dusseldorf, West Germany 
Alkmaar, Holland 
Milan, Italy 

Oslo, Norway 

Lisbon, Portugal 
Glasgow, Scotland 
Barcelona, Spain 
Stockholm, Sweden 
Winterthur, Switzerland 


AFRICA 


Lusaka, Northern Rhodesia 
Salisbury, Southern Rhodesia 
Johannesburg, South Africa 
Port Elizabeth, South Africa 


SOUTH AMERICA 
Buenos Aires, Argentina 


La Paz, Bolivia 
Recife, Brazil 

Rio de Janeiro, Brazil 
Sao Paulo, Brazil 
Antofagasta, Chile 
Santiago, Chile 
Barranquilla, Colombia 
Bogota, Colombia 
Cali, Colombia 
Medellin, Colombia 
Guayaquil, Ecuador 
Chiclayo, Peru 

Lima, Peru 
Montevideo, Uruguay 
Caracas, Venezuela 
Maracaibo, Venezuela 
Valencia, Venezuela 


CENTRAL AMERICA 


San Jose, Costa Rica 

San Salvador, El Salvador 
Guatemala City, Guatemala 
Mexico City, Mexico 
Managua, Nicaragua 
Panama, Republic of Panama 


WEST INDIES 


Ciudad Trujillo, Dominican 
Republic 


Pittsburgh, Pa. 
Portland, Ore. 

Salt Lake City, Utah 
San Francisco, Cal. 
St. Louis, Mo. 


CANADA 


Edmonton, Alta. 
Hamilton, Ont. 
Montreal, Que. 
Toronto, Ont. 
Vancouver, B. C. 
Winnipeg, Man. 


Kingston, Jamaica 
Ponce, Puerto Rico 


ASIA 


Rangoon, Burma 
Colombo, Ceylon 
Hong Kong 
Bombay, India 
Calcutta, India 
Delhi, India 
Madras, India 
Surabaya, Indonesia 
Osaka, Japan 
Tokyo, Japan 
Singapore, Malaya 
Chittagong, Pakistan 


‘Karachi, Pakistan 


Lahore, Pakistan 
Manila, Philippines 
Bangkok, Thailand 


AUSTRALASIA 


Adelaide, Australia 
Brisbane, Australia 
Melbourne, Australia 
Perth, Australia 

Sidney, Australia 
Auckland, New Zealand 
Christchurch, New Zealand 
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GARLOCK 


INC., PALMYRA, NEW YORK 


